YBenomuienne ([dexnapanus) 00 00X pucKax, CBA3aHHBIX € 0CYIIEeCTBJICHUEM
onepanui Ha pbIHKe HEeHHbIX Oymar

12.1. Ilens Hacrosmel Jlexmapanun — MpeIoCTaBUTh BaM HHPOPMAIIHIO 00 OCHOBHBIX
pUCKaX, CBSI3aHHBIX C OCYIICCTBIICHUEM OIepaIiii Ha phIHKE IIEHHBIX Oymar. OOpariaem
Balllc BHUMAHHE Ha TO, YTO HACTOSAIICE YBEIOMIICHHE HE pACKpPhIBaeT HH(POPMAITUIO 000 BCEX
pHUCKaX Ha PBIHKE IICHHBIX OyMar BCJISICTBHE Pa3HOOOpa3Hss BOSHUKAIOIINX HA HEM
CUTYyalUi.

12.2. KitueHT 0CO3HAET, YTO MHBECTUPOBAHKE CPEICTB B MHCTPYMEHTHI (DMHAHCOBOTO PHIHKA
COTIPSIKEHO C OTPEICIICHHBIMUA PUCKAMU, OTBETCTBEHHOCTD 32 KOTOPBIE HE MOXKET ObITh
BO3JIO’keHA Ha KoMnaHuo, Tak Kak OHU HaXOJATCSI BHE Pa3yMHOIO KOHTPOJISI CTOPOH, U
BO3MOXHOCTH MPEABUJIETh U IPENOTBPATUTH MOCIEACTBUSA TAKUX PUCKOB OTPAaHUYEHBL. DTH
PHUCKHU MOTYT OBITh CBSI3aHbI, B TOM YHUCIIE, C HECTAOUIBHOCTBIO MOJIUTUYECKON U
HSKOHOMHUYECKOM cuTyannu B KbIprei3cTane v HECOBEPIICHCTBOM 3aKOHOAATENBHOM 0a3bl
cTpanbl. B cBsa3u ¢ 3TuM KimneHT JokeH caMOCTOATENbHO OLIEHUBATh BO3MOKHOCTh
OCYIIECTBIICHHUSI CBOMX MHBECTUINI, TpH 3ToM Kommanus OyaeT npuiararb MakCUMaibHbBIE
YCHITUS AJIsL TOTO, 4TOOBI MoMOoYb KilMeHTy MUHUMU3UPOBATh BO3MOXKHBIE PHUCKH MPU
MHBECTUPOBAHUU B paMKax bpokepckoro norosopa.

12.3. B o01ieM cMbIciie pUCK IPEACTaBIsIET COO0N BO3MOXKHOCTh BO3HUKHOBEHHSI YOBITKOB
IIPU OCYILECTBICHUHU (PMHAHCOBBIX ONEPALUI B CBA3H C BO3MOXKHBIM HEOJIaronpusTHHIM
BIIMSIHHEM pa3Horo poaa GaxkropoB. Huke — OCHOBHbBIE PHCKH, C KOTOPBIMU OyIyT CBS3aHBI
BAIllM OINIEPALMHU HA PHIHKE [IEHHBIX OyMar.

12.4. CucteMHbIi prCcK. DTOT PUCK 3aTParuBaeT HECKOJIbKO (PMHAHCOBBIX HHCTUTYTOB U
MIPOSIBIISICTCS] B CHMDKEHUH WX CITIOCOOHOCTH BBITIONHATH CBOM (QYHKIMH. B criry Gomibioi
CTETICHH B3aMMOJICHCTBHS U B3aUMO3aBUCUMOCTH (PMHAHCOBBIX HHCTUTYTOB MEXKIy COOOM
OLIEHKA CUCTEMHOI'O PHCKA CII0KHA, HO €r0 pealn3alus MOXKET MOBIUATh HAa BCEX
Y4YaCTHUKOB (DMHAHCOBOTO PBIHKA.

12.5. PoIHOYHBIN pUCK. DTOT PUCK MPOSABISAETCS B HEOIArOMPUITHOM U3MEHEHUH LIEH
(cromMoCTH) IpUHAUISKAIIUX BaM (PMHAHCOBBIX HHCTPYMEHTOB, B TOM YHCIIC U3-32
HEOIaronpusTHOTO H3MEHEHUS MOJIMTHYECKON CUTYaIluH, PE3KOH JIeBaTbBalluU
HAIIMOHAJILHOW BAJFOTHI, KPH3HUCA PHIHKA TOCYAAPCTBEHHBIX JIOJTOBBIX 0053aTEIBCTB,
0aHKOBCKOTO U BaJIFOTHOTO KpHU3HCa, 0OCTOSITELCTB HEMPEOIOIUMOM CUJIbI, TIIABHBIM
00pa3oM CTUXUUHOTO U BOEHHOTO XapaKTepa, U KaK CJIEJCTBUE, IPUBOJUT K CHIKEHUIO
JIOXOJTHOCTH WUJIU J1aXke yObITKaM. B 3aBUCHMOCTH OT BBIOPaHHOI CTpaTeruu pbIHOYHBIN
(1ICHOBOI) PUCK OyZIET COCTOATH B YBEIMUEHUH (YMEHBIIICHHUH ) IICHBI (DMHAHCOBBIX
MHCTPYMEHTOB. BbI TOMKHBI OTAaBaTh c€0€ OTUET B TOM, YTO CTOMMOCTH MPUHAATIEKAIINX
BaM ()MHAHCOBBIX MHCTPYMEHTOB MOXKET KaK PacTd, TaK U CHIXKATHCS, U €€ POCT B MPOILIIOM
HE O3Ha4aeT ee pocTa B OyaylIeM.

12.6. BanroTHslif prck. BamtoTHbIH prck nposiBiseTcs B HEOIAaronpusTHOM U3MEHEHUH Kypca
COMa 110 OTHOIIEHHIO K MHOCTPAaHHOM BaJIIOTE, IPU KOTOPOM BallU JI0XOABI OT BIIAJICHUS
(bMHAHCOBBIMU MHCTPYMEHTAMHU MOTYT OBITh MOIBEPTHYTHl HHIISAIMOHHOMY BO3/1EHCTBUIO
(CHMXKEHUIO peabHOM MOKYNaTeIbHON CIIOCOOHOCTH), BCIIEJACTBUE YETO Bbl MOXKETE



MNOTEPATH 4aCTh A0X0Ad, a TAKIKC ITIOHECTHU y6BITKI/I. BamtornHebri PHUCK TAKKEC MOXKXCT IIPUBCCTH
K UBMCHCHUIO pa3Mcpa 00513aTENILCTB 110 q)HHaHCOBLIM HHCTPYMCHTAM, CBA3aHHLIM C
HHOCTpaHHOﬁ BaJIFOTOMN MU HHOCTPAaHHBIMHA q)HHaHCOBBIMI/I HHCTPYMCHTAMU, YTO MOKECT
IPUBCCTH K Y6LITI(3M WJIU K 3aTPYAHCHUTIO BO3MOXHOCTH PACCUUTBHIBATHCS 110 HUM.

12.7. IlponentHsiit puck. [IposBisercs B HeOnaronpusTHOM U3MEHEHHH MTPOLIEHTHOW CTaBKH,
BIIMAIONIEH HAa KypCOBYIO CTOMMOCTb 0OMIUTanuii ¢ GPUKCUPOBAHHBIM J10X0A0M. [IporieHTHBIH
PHUCK MOXET OBITh 00YCIIOBIIEH HECOBMAICHUEM CPOKOB BOCTPEOOBaHUS (TIOTaIlICHUS)
TpeOoBaHUI 1 0053aTENBCTB, A TAK)KE HEOAUHAKOBON CTENIEHBIO M3MEHEHHSI MTPOLIEHTHBIX
CTaBOK IO TPEOOBAaHUAM U 00s3aTEIHCTBAM.

12.8. Puck 6ankpoTCTBa SMHUTEHTa akIMid. [IposiBisieTcs B pe3KOM MaJeHUH IEHbI aKIUH
aKLMOHEPHOTO 00IECTBA, IPU3HAHHOTO HECOCTOATEIbHBIM, WJIN B IPEBUICHUH TaKOU
HECOCTOATENBHOCTH.

12.9. Puck JIMKBUAHOCTU. DTOT PUCK MPOSBISAETCS B CHUKEHUU BO3MOKHOCTHU PEAIN30BaTh
(rHaHCOBBIE HTHCTPYMEHTHI 110 HEOOXOIUMOM 1IEHE M3-3a CHUKEHMS clipoca Ha HUX. JlaHHbBIN
PHUCK MOXET MPOSBUTHCS, B YACTHOCTH, IIPU HEOOXOIUMOCTH OBICTPOIl Mpojaku (PUHAHCOBBIX
MHCTPYMEHTOB, B YOBITKAX, CBSI3aHHBIX CO 3HAUUTEJIbHBIM CHI)KEHUEM HX CTOUMOCTH.

12.10. KpeauTHbiii puck. ITOT PUCK 3aKIHOYAETCS B BO3MOKHOCTH HEBBITTOJIHECHUS
KOHTPAKTHBIX M UHBIX 0053aTeIbCTB, IPUHATHIX Ha ce0sl IPyTMMHU JUIAMU B CBSI3U C BalIUMU
OnepanusIMu.

12.11. K yuciy KpeIUTHBIX PUCKOB OTHOCATCS CIEAYIOUINE PUCKHU:

12.11.1. Puck nedonra mo obauramissM U MHBIM JIOJITOBBIM IICHHBIM OyMaram. 3aKiIrodaeTcs B
BO3MOKHOCTH HETUTATEKECITOCOOHOCTH SMUTEHTA JIOJITOBBIX IIEHHBIX OyMar, 4To MPUBEICT K
HEBO3MOXXHOCTH WJIM CHIDKEHUIO BEPOSTHOCTH ITOTACUTh UX B CPOK U B TIOJTHOM OOBEME.

12.11.2. Puck koHTpareHTa. PUCK KOHTpareHTa — TPEThETro JIMLa MPOSBIIIETCS B PUCKE
HEHCIIOHEHUs 00513aTeIbCTB Nepes] BaMu uiu Komnanuei co CTOpOHbI KOHTPAreHTOB.

12.12. IIpaBoBoii puck. CBsizaH ¢ BO3MOXXHBIMU HETAaTUBHBIMHU MOCIIEACTBUSMHU YTBEPKICHUS
3aKOHOJATENBCTBA WIM HOPMATUBHBIX AKTOB, CTAHIAPTOB CAMOPETYJIUPYEMBIX OpraHU3aluu,
PETYIUPYIONINX PHIHOK IIEHHBIX OyMar, UJIM UHBIX OTpaciieil 3KOHOMUKH, KOTOPBIE MOTYT
MPUBECTU K HETAaTUBHBIM [IJIS1 BAC MOCJEACTBUSAM.

12.13. OnepaninOHHBINA PUCK. 3aKITIOYAETCS] B BOBMOKHOCTH MPUYUHEHHUS BaM YOBITKOB B
pe3ynbTare HapylIeHusl BHYTpeHHUX npornenyp Kommanuu, ommbok 1 HeZoOpoCOBECTHBIX
JeWCTBUI €ro COTPYIHUKOB, COOEB B paboTe TeXHHUECKUX cpeacTB Kommanum, ero
MapTHEPOB, MHPPACTPYKTYPHBIX OpPraHU3aIMNA, B TOM YHCJIE OPraHN3aTOPOB TOPTOB,
KIIMPUHTOBBIX OPTaHU3aINi, a TaKKe APYrux opranu3anuid. OrnepannoHHbI PUCK MOXKET
WCKJTFOYHTD WM 3aTPYIHUTH COBEPIICHUE ONEPAINi U B pe3yJIbTaTe MPUBECTH K YOBITKaM.



